Another Building
Society merger

A merger of the St. Mary’s
Benefit  Building  Seciery
and the Jamaica National
Building  Soviewy i ex-
pected 1o take place larer
this year, if sharehalders of
bath arpamsations aceepe
proposals 1o this etreer.
Dirccrors of the two
sacietics agreed o recom-
mend the merger 0 their
respective sharcholders,
fellowing a senes of nego-
tatons. Ald shareholders
witl have an opporiinny 1o
vore on the proposals at
meetngs to be held by
cach society over the nexr
12 10 16 wecks.
_ Ina joint statemcvnt. the
Dircctors of the two souie-
ties expressed confidence
that-  the combination
would prove of immediae
and lasting benefit, They
pointed our that a kuger
and stronger unit would
provide a much-better fi-
nancial base from which to

operate, capecially i difii-
cult neves s are currently
being  experienced by
buikding vocienies.

Such  a  developmenr,
they  emphasised. would
also creare grearer possibil-
itics of introducing more
modern metheds of  ad-
ministranon as well as the
most mandern ertice cquap-
mens.

Ar the end of March
1983 the S Mary’s Bencetir
Hurlding Sociery had toral
assers of - approximarely
$1i-milbon while roral as-
sefy tor rthe [amaica Na-
tonal Butlding Socierv ar
that time stoend a1 approxi-
mately 52358 million.

The sr. Mary's Benehe
Bulding  Society,  which
was founded in 1918, cur-
rently services over 6,000
sharcholders  and 4,000
borrowers.  The Jamaca
Mantonal Beilding Saciery,
on the other hand. s more

than 10 years old, dating
back 1o 1874, Up 10 De-
cember 1970, n operated
under the mame, Wesr-
mureland Binlding Saciery,
but after a senes of merg
crs that year the name was
changed o Jamawa Na-
noual Binlding Society.

[.N.B.S. presenily oper-
ates in ten panshes of the
istand, and. wirh the merng-
cr, would be servicing 12
parsshes, as 5r. Mary’s Ben-
ttit now operates in Porr-
fand and St. Mary which
are not covered by Jamaica
Mational. This witl make
J-MN.RB.S. the only building
sociery in Jamaica provid-
ing such exiwensive island-
wide services,
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