Four Building Societies

propose

THE BROWN'S TOWN and St
Ann Benefit Building Socleties
have now joined the proposed
merger of the Westmoreland
and St. James Byilding Sogle-
ties.

Each of the sociebes will be
hoMing their respective Spe-
cial General Meeling at early
dates to seek aporoval of the
metger from therr sharehold-
ers, and individaal jetters giv-
ing full information of the
terins of the merger are being
sent to individual sharehgld-
ers.

Talks had started originally be-
tween the Westmoreland Build-
ing Society and the St, James
Beoeli Buildiog Society. The:
directars gf both societies had
Tecommended the merger to
Rheir shareholdeys; and had
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proposed that the name of the
merged goclety would be the
Jamaica National Building Se-
ciety,

The combined assets of the new
building society would have
axceaded $11 mill.on,

Since then. the Biown's Town
and St. Ann Beneflt building
mcieties ioined the negolia-
tions, and are now both re-
commending the merger to
their shareholders,

A statement issued jointly by the
directars of the four building
societies states :

“The directors of ail four build-
ing Societies once again wish
o assure their rmembers that
{hey have conlinuously borne
in mind that the terms of the
proposed mergers must protect
end, whercver possible, Im.
prove the rights and loterests
of members, anl now unre-
servedly ask for their Mem-
bers' encourngement and back-
ing at thiy Important time In all

[ their societies’ development.”




