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T D RS ot work™ mted in type’ - : -_,_:\ ‘ : -’In'-vi_sw‘g_if‘-this new development. the dates of the Special General Meetings of THE WESTMORELAND

BUILDING SOCIETY and THE ST. JAMES BENEFIT BUILDING SOCIETY have had to be altered. ALL
FOUR BUILDING SOCIETIES will be holding their respective Special General Meetings as soon as cons

veniently possible, at which their Shareholders’ support will be sought. (Individual letters will be sent to the

Sharcholders o feach Buildipg Society giving fuller information of the terms of the merger, prior to their

Special General Meeting.’
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THE MAJOR ADVANTAGES of such a merger are thatiww

I} SIZE is a factor of importance in every branch of modern business activity.

-2} The increased % capac:ty of the merged Societies will allow for Accelerated Growth and expans:on 20
provlc]mg better service to Shareholders, Depositors and Borrowers.

3) There willbe a greater opportunity forthe introduction of modern administrative methods, 1mproved
- office equipment and other facilities, .

4) A lgrger unit g b_etter able to combat Competition and the continually Rising Costs of Operations

3). Executive Officers and staff will be given Greater Opportunities for Promotion and advancement in a
' bigger, more infliential yet still more progressive Society.

The Directors of All Four Building Societies once again wish to assure their Members that they have continu-
ously borne in mind that the terms of the proposed mergers must protect and, wherever possible, improve
the rights ‘and interests of Members, and now unreservedly ‘ask for their Members’ encouragement and

- backing at this important time in all their Societies’ development.

Signed on behalf of:.

m—— " THE ST.JAMES BENEFIT
I gl " BUILDING SOCIETY

.

GET PRO'I' ECTION WI.TH "_

J. 0. H. Hudson — Chairman _ Hon, Walter Fletcher, C B.E. — Chairman
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Eric H, Clarke - Deputy Chairnan ' ‘ - R. C. Clegg — Vice Chairman

'I'IIE HOWN‘.:‘ TOWN BENEFIT THE S'-'. IANN BENEFIT
| BIIII.IIING SOCIETY - BUILDING SOCIETY

"G A Barre:t-Chaiman C Dr. Lenworth M. Jacobs- Acting Chairman
E. A, Swaby-Vice Chairman ) . and Vice Chairman

. - . - N.G W. Thomson - Director
- Dated17th May 1970
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