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UILDIN
.Interest from investment ahd

batik deposits
Cbnainisitonsi tiiicounti irtd sUHoVy; income
Rent
Gain on sale oritt vestments
Gain on sale of fixed ai»6t* ,

Total income '

769^46

-V f f
»

Aa*mini strati oft
Directors' fees
Audit
Provisions for lost on Ihvestmeht and

doubtful debt
Depreciation (ndte t}

Total operating expenses

\ £34,580.
17,046
24.999

1 ,764,48 J
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PAatJIFtEErsl

CIETIES
.- -V- •'-.'J'y**™ f?5
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23tt3S3^3* A_^- * _ **. V -̂. - ~^v
•r-i1

ttfclift101 A4i
' 6*444

1*418
§61,635

22,215

71,105
t (3711888

JAMAICA NATIONAL lOCIlTY

sh««t
'• i

$.000 $,000

ii. (net of eBarftd Ihartl) (ndti 1)
Mttft assets (hel book value) (note 2)

• Liquid funds ,,f

1975 23.4%) (note 4)

382

Total fttsett
LIABILITIES

»

§fta>4nta]ders' sAviflgi tnttt*
Depositor*' saving* (not*

¥ 8tiJ

Wfl*

i

1M37

<

1 l .a ) Net interest and bonus

To shareholders
Deduct interest and bonus paid on

charged shares — (see note 9)

To depositors
Total n«t interest atid bonus

14,285
• *r**fjx r++

1,3 82.840

1 l.b] The bonus accumulated to 31st March 1976 on the 5-year and 7-year paid Ufi share! U ap'^roiiniat^ly Jtl^ddd
is payable on4^ if the shares are held to maturity, this amount has not been brought to account in these

^

accounting practlbe used in previoiii ^ears. '
I •

HI* il
23,344

94946?
M8r)?l34
2,429,701

At the bonus
this f&llBWs the *ame

12. Res*rvef

Opening Reserves

Surplus .
Add: transfers to General Reserves iH '

year exempted from tax ptirsiiarU (a.,
Section 27A(i) of the fcicttttife Tax Law^

Add: transfers to General rtesfervej rib*
exempted from lax pursiidttt kd
Section 27A{0 of the jnconi€ fix

Closing Reserves
Represehted by:

General reserves
•

General reserves exempted from tax
pursuant to $ettioriJ27A(i) of the
Income Tax Law

v , m , ,
Tjotal reserves as at 31st March 1976

\

9 2,091,733

S49JS2

2431,733

lv€2i,728'

160,046

Ii781,774

549,752

1,232,022

(44S% of fet&l

f b b« rtad in conjunction Svith

i> *{ * I ' -1 "•*.' tk *f$. *?**'• ' •"*""' f
'n btohalf of th6 Bttafd of Directors

*

Jt OiWbnd R Hudson ,

rititii id thl *n«t i'nd V'i venue and
tA"" . • *

and

49,151

4«o

.Di recto

0: f ;JPiHte JU»r *. -*i**tf.Director

W. E; orris .Secretary

JAMAICA MATIONAL BUILDIMG SOCIETY

ttftfl Expendltyi-« 6Hlf
Year ended 31s.t «Sa«h 1*76

? ,

dperahdg
(HSfCf)

)

Operating «Mft*
intferest and BttHii*

Interest and bonlit (rioife i 1)

Surpltli for the yeii

Hl&d ih ebnjunctidfi With th« afctompanHng note, to tte balance she** and revenue and e
• t. D

Iff*

3.480

3,210

270

e and

t -r

$.000

3,962

2t590

2f43d

160

f d the WSmbttrS dl
f HI SAINf THOMAS MUTUAL BUILDIN6 SdCliff

'e have examined f h e Financial sl.ttmehti; tdinprisiHg the balaHce sh«fet at June 30; 1975; the revenue aHt) exfieHfUtUfe atcttunt fbr IH6 yea* then
id thr nnte^ thereon. We have obtained all tti6 iHfdrmaHotl and explanations which^to the Beit of our khottletlie and belief Wefe hfcfcfcllary for the
irposcs of nut a-tdii. Proper books of accourtl Havfc beeh ktyi By the Sbbiety so far as appears from our exatn'iriatWfl 0F il|8!£

Irl bUr tiBlhiHH; iofejett to the full refcdveH' til the advances i
ih Accordance Witti tfie tjW, ahd give a tHic

e have examined the mortgage deeds and other securities held by the Society or have satisfied ourselves ai to the1 fcjiittenbe t*f thes€ dofctlhitehts. Title
s in r&.<pect bf 269 prbpefties have been produced to and actually inspected by us. Four (4) title deeds reported Idit fe^ tfieft iH the previous year
r.m vet teen replaced. As explained iH Ndte I, the Sbcietfi security in titles held (or advance* totallihj Sll8t443 td certiiH limUed cbrhbanies U

:( iv ( - because of the ri6h-regi5iHtidH of charges affectiHg thdse titles. We are satisfied that title' deed! not inspect by us werd ih the h.ndi b'f
orneys-at-Iaw or elsewhere in the normal course of the business of the So"ciety at ye"ar

ih the tJretfdiflg Wragraph, the financial statements are correct, duH vouched, and
lalf vie'* bf the state or the Society^ affairs at June 30, 1975 and tif its surplus for the year then ended.

%

; C. f HOMfiUftN,- & fe 9

ROSS, TttdRflURN «tO.
ActtibrtfttHH

THE SAINT THOMAS MUTUAL BUILDING SOCIETY
BALANCE SHtET AT JUNE 30, 1973

1975
$

SETS
x>ans (net of charged ihares) (1)
rixed assets .' (2)
jcjiiid funds ri2.47°6 df total savings funds

— 1974 —7.83M • (4)

1,805,934
85,656

14^334

FAt ASSETS

B1LITIES
hareholders' savings
fepositori* savings
btal savings funds

liber liabilities (net)
eservei (4.490/otof total savings funds
1974 — 5.31%") .

AL LIABILITIES

(S)
(0)

1.011994
1^29.968
2,418,139

(3)

(11)

1.930,7! 9

3,572
¥

102,633

2328,543 .2^3$,!

Behalf of the Board of Directors
D G. FORTE, I. J. MATALON

directors

K. A.

REVENUE AND EXPHNDlTUrte ACCOUNT
YEAR ENDED JUNE 3d, 1975

r~ r *=Y-_

1975

ne

Notvs

(8)
ict: Opcraring expenses
ating ttitphi* before interest and bonus
-it and bortys

*

'LUS (DErTCft) rOft THE YMArt

1974

*
196,274 i&5,808

(10)

(11)

122,903
83,12?

NOTES ON f HI FINANCIAL STATiMf NTS
TRENDED JUNE

r

LOANS

Mortgage loans
Share Ibftht

H75

19?*

2,070)732
88,973

1,798,7^7

>ducti Charged shares (9*e Ndte 5)
•

fotal loans (net of charges snares) 1(808

ncliided Ih loins 6n mdrt̂ g* Are ItiaHI MldtffiUR^ 10 iil9;44ft WnJth
vere made to Limited Liability Companies 3Ul Which .have hot
•gistered as ch^rfes as feqiiiftd by SefcUdH 93 ttf the Cwtlpahies
965. iH the absence df SU6h refriitrariotii uSe Wcurity Itt hSe pWpefty df

•ach compahy is void A fain it the liquidator 6r any crioltof o/
ompany.

Jamat£Ju October 39, 1$75.

FIXED ASSETS .

mulalaa
At

1*73

. Freehold Land
Freehold . ••
buildings . y
Furniture, :.
etjuiprttetit
motdr

64,647

38

z>m
6(058 96(589 60406

^^^^^^^^^^^^^^^^^^^^^^^^^^TGC53T
23jil
85,

r'or financial itate'ine'ht pHir(JOse*t depr«tlati6H i* frfovided 6n a straight
line basis o<»ef th<* uiefUl IlVei tit depr*ciibl? a 11* It the raje* ap-
pro*imate 40 years lor bWlldin^lj id yeAH for furHilUre Aha* equipment

5 years f3r ffibfor Vehicles. '

(3) 3¥Nffe Asset* ANb ilABHITIES 'i.

f aisets
Deduct:
Otlier liabilities fact)

deferred taxtribn

(4)
(A) Ihveitttienli (Note 4B)

Ca«H and b«Hk
fHtCfelt

*r - i ;l -.. -. .,. iic- .M ft, 4"Toial rosi liuid funds

mcid^ng dfpotiu
t-67163

716

V .4

7l6

147334

IhVeltthentJ (IM Ndte 4A)
h

Market
Vdlu*Nominal

VfllUtt
stack 1979Dd1*>

Ideal
tegifttefed 3,900

10,20

Lfteal
rvfistered 1000

Ldcal

Lbell
registered

e,?ao
Local

At JtMI« 30,Market viluc

balances iHteunling to J43,6§5 in foreign currency are based
£i6h**tge rates prevAiliHg at balance sdeet dfttt ( £.1 — JSL98),

on

Counting tb
1 1 .9^0 bf (dial Useli of

(b) f 10U1 fUJldi df $2(4l3;13S

-
IHARiHQLDEfts' SAVIM05

Paid iuJ irivesttrtent share!
General investment and

subscription shares

Deduct: Charged shares
(Nate i) 31,742

Tattu1 ttia savingk

ii avingi
769

Iron

(1} CdMMlfMfMs

lHc*s tetalitflg $84,615 gĵ CH fa? Ibe BinJcs to prdsp^ctive borrower.
fihilisidofi bf their moHgaiti.

1994
i

Loan ik.,v..vl, . . , . , , •
0WIWI! Interest and bonus paid on charf ed s)i*Wl
f6i*1 loin interest <Aet)

frtrtrtit fVdrii ihteltinenU and
GortftiiwionL diflWihts and si

2,4§2
144,006

( 2,885)
* . *: <fc*-**-** ĵ * .̂ si

Tot.nincome

(d) OrtiAfiil&
1974

Administration t interest charges and other eJfpeH Mi
Di Wfort* f^i, IrlVelBng and subsisttflCi

39.677
2,899

83773

Oaln 6n lal« bf fl««d assets

NET CNtER€*T AllD
*• *, ^- •*

PAID

To sharehoirieri
: tnî esf «fld bo* us paid Oft charged

56^47
Z.4&2

To

total net interest and bonus paid

44J91
73346

Jl

OD

HJi«r>e-s, July i
s (dtffitit) ^or th<! year

Deferred tax wriH«M back
•

rWrves, Jittt 3t)
(see beldw)

102,633 108*718
f 6(085)

108,511 102,833

"WSf mmfmm~9i*L

General reserve
Accumulated fund
General reserve «*i«Hlpt6d ^bffi t** pursuant to

Sectkth 27A( 1) of the Income fax Law

94,000 94,000

.7335 7,835
rossn

•si

THE ST. THOMAS MUTUAL BUILDING SOCIETY
BSTABilSMIDJUNfi,l897

lkCOftPO«ATSD DECEMBER,

, Fdrt ,̂ AfcHnl
. L BAtlhders

rt. §. f f Shcis, JJ*.
L X MataJfirt

S. A. Atfftfi
4 1

& MfttitAftr
14. A;

0ank

E,

G* ThorBurn, ^
C: Shift F.CA. of Tbuehe* Rbsst Thorburn &. Co

Gfearlered Accountants


