- . - R e
O W e g o e gl e .,

e car PR gy el = i et gy gy - o

o

- % s s w4 ]

) Add: o
5 ) Interest from mvestment ahd
' bBatik deposits

Comitissions; discounts and auﬂéry incothe_ - \
Rént
~ Gain on sale of. m?estmenls
Gain on sale of fixed Z3iéts
Total income | ’

10. Operating &xpeneds
Admidistration
Directors’ fees

Aundit

Provisions for loss on ltivestment dnd
doubtful debt -

Depreciation (note 2)
Total operating éxpenses

l11.a) Net interest and bonus pgaid

To sharsholders
Deduct interest and bonus paid on
charged shares — (see nole §)

To depositors
Total net interest attid bonus iiaiﬂ
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115) The bonus accumulated to 3lst March 1976 on the S-jrear and 7-yéar paid uip ihii‘ei i8 ipﬁhﬂiﬁ&iéiy .jﬂﬁﬁbﬁ “379 J815,720% Al the bonus
is payable oy if the shares dre held to maturity, this amount has not been bi-ought to accoufit in theéle Hﬂiﬁl:lll llaleﬂi&ﬂtt. :rlm tollows the same

accou?tmg prattice used in prévioiis ye&i‘s '~

¥
L
¥

12. Raservey”

Opening Reserves

Surplus |
Add: transfers to General Reserves T
veat exemipted front thx puisdant td |
Section 27A(r) of the Ecdﬁlﬁ Tax Liw

1.

Add: transfers to Géneral Restives Hut
exempted from tax pursusit {6
Section 27 A{l) of thé hcoiiié Tix Law

Closing Resdrves
Regresented hy:
General reserves

General reserves exempted from tax
pursuarnt to Section 27A(1) of the
Income Tax Law

Tp‘rtal reserves as at 31st March 1976
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‘e have examined the financial statéménts cofiptising theé balance shest at June 30, 19754 the feveﬂhe nﬁﬂ expﬁﬂﬂihifé Aptolnt fﬂl" IHE yéaf then Eﬁdéd ‘
id the notes thereon. Wé have obtaiited all the ifforimalob and explinations whmh to the best ol: our kho*‘&ire and belief

wposes of nur andit, Preper books of accoutit have beéeht kgt By the Sotiéty so

Ear as appears from our exhmination 3 those bosks.

WEre heteliaty for the

e have examined the mortgage deeds and other seturitiés lield by the Society or have satisfied oursélvés at lo the HIHEHEE Uf ﬂ'léié JUEHM!:M: Tllle

eds in respect of 269 propefties have been produced to and actuslly inspected by us. Four (4) title deeds reporied {oit

By theft in the piévious year

ve not yel been replaced. As eplainéd it Note 1, the Society’s sectirity in titles held for advances totallihg Sllg 448 to certalh lirhlleﬂ cothpanies 14
fective because of the non-régistration of chargés affécting those titles. We are satitfied that tithe deeds ot m:ﬁ"e'cieﬁ by s Were th the hands 6f

Orneys-at- !aw or elsewhert m the normal course of the business of the Sdmety

THE SAINT THOMAS MUTUAL BUILDING SOCIETY FIXED ASSETS .
BALANCE SHEET AT JUNE 30, 1973 Acew:
o R
1975 * ' At upré: ”

g Noies 3 i@:ﬁ : C‘blf ’ éﬂﬂtl&h 1973 1974
SETS : _ - 8 SR &
oans (net of charged ikates) ' {1} 2;127.483 ROS Q2 4 | ' o
'Ixed assets S ). - 68,129 I;ng,ggg . Freehold Laind 4,200 = 2,580 2,200 .
iquld fuinds 112.47% of total savings funds R i ' Freehold .: . . - as

— 1974 — 7.83%) (4) 300431 gy 334 buildings " 64,647 6058 58,589 60,208
== — Fumniture, 3 -
rAl ASSETS | ) 2‘523‘943 ._M..g.- etuiprient aird vl u . - -y
motdr vehlctio .53.91P 14575 38340 . 23251
BILITIES S § } :,, 30831 : 858
hareholders’ savings - (5) i,188.:587 1.013 954 { w" S .-_ﬂi
lepositors’ savings ‘ (8) 1.229.368 916,765
otal savings funds 1 i 93({7 19 Foi finaficial starémtnt fursoses, dtprﬂ&htl&ﬂ i [mmded on - :ititght
. -* line basis ovef the uiehil lives of deprecitble adters: The rated ap-
ther liabihities (net} 3 1,897 5,572 pruximate 40 yéars fot Bullmnjl; 10 yeaFs fot Furditite dhd equlpméﬂt
eserves (4.49% of total savings funds — ' and B years (oF Mol vehicles. - - 1
1974 — 5.31%) (i ws,gn 102,633 I
AL LIABILITIES ) 528454 m -
sehalf of the Board of Directors
D-G. FOR;EQL,JQ,TA“LON (3) GTHER AsseTS ANB LIABILITIES 3 o
- 19’75 ‘9';‘
K. fég_f:éfp‘f Other ashets tﬁ.ﬁde 13,589
4 ) | bédﬁci Oth#r Liabilities mcltlcﬂhg tleferut] tauﬂbn 3043 19,181 |
' Other liabilives (hd) 7 E

REVENUE AND EXPENDITURE ACCOUNT
YEAR ENDED JUNE 30, 1975

.t 1973 1974
Notes - § s
ne (8) 196,274 155,808
ict: Operating expenses ' (9 73,364 76,746
ating suiplué before intétest and bonus 122008 719,042 .
ast and bonrus (1) . M 85,127

LUS (DEFICIT) FOR THE YEAR (i) ~AB08 { 6088)

at year éid.

{4) LIQUIB FUNDE
(A) Investinents (Note 4B)

Intsrést
Totel grois Hguid funds
(B) Yvestments (se¢ Note 4A)

! )

1978 1§74
8 &
67,163 40,840

Cash and bank balances inclading d!'lets 233552 1055?3

6-716
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 THE SAINT THOMAS MUTUAI. BUILDING soelm

- o e, b ——
1
r .
-

THE BUII.DINC S . CIETIES AG‘I‘
.f S .IAM,,MGA N j‘ 1!,. *NAI- IU!I-DING Iocmv
769,846 . 152818 | ‘
$38,499 385,144 | - ihliﬁéﬁ shes4
wwse -~ lo8aes 0 ﬂm Mareh 1976 | '
2633 " i:ﬂ; 1978 1475
$'5243888 3961835 | | $,000 $,000
. ASSEvS | | - o -
ll;s;nﬂn (net o l;egtﬁ m:lm))((ume 1) - 3%;91? #7499
i - 1 assets (1 a) | . . _ )
L te7s  Othes aets i18) hod) o | 34 s P33 1520
. - S i..lqtnd funds (17.3% o6} total savings fuﬂd:z , ' : ?
1:634,580 1269758 1975 23.4%) (note 4) _ T 1 8181 a5t |
17,040 L | Totalamett |1 . 49,151 38368 |
| 248 Hllil.l"‘n!s . ,
7 4:"“ 71,105 B ﬁ rs’ ﬁwﬁgl [utﬂ! 5) | ‘ ' | 24Mﬂ 16_ 837
: Bositors’ savihgi (ot 6) I | 33077 .
‘_ 1764481 . 1371888 . " Total aving b ] , | . iy ;2:22‘2 -
Hanervas (4.35% of &nd tlﬂh&i tonds: . L i
! | | 1978 4.87%) tnoté 13 o 4052 1,782
fo¥s 1975 |
1,397,125 | 933611 | = X‘ 49,151 38,369
) | = iég 23344 Toba read in é’onjnﬁ&'i’aa vgith: the aecomipanying Aokes 18 ihe balance shédt dnd Vévénue and expenditure and 48pIOpHEHOH decouth. |
i’gfaift?f ydaa | I .
3 3300448 Sa20701 On Eah-]fohhé Bodrd ﬁmmmn
| h . __=.9mﬁd H:Hgdtot!.. e e o oo Diféetor
Counierslinsd: '}
- w é. MOITII R _ e ) _ i Seci-u", ’ |
o7 tems JAMAICA NATIONAL BUILDING SOCIETY %
1,781,114 J 1,621,728 ;
| | | fRevenus and Expendlmw and Applepriation Accond |
N _Year ended 315t Mareh 1976 ) '
269,989 160,046 | ;
| N o 1§76 1§78
= - o | §,000 $,000
- 8 2,081,733 1,781,774 o |
) COr | | | (AGte 9% ?,2,4 3962 °
| ! Deduct Uperahdg expéfisés -. | . (tiote 10 76 1,372
. 549,752 . 549,752 | Opeérating jugphis befm-& | L
| ' | mierest an | | - 3480 2,590
}.501.5%1 1,232,022 3 ‘
Ce . Gt 270 180
| $ 2,081,733 1,781,134 Sll.l'ﬂlﬂi [01' the YG‘&! | : (o )
ché bi?nrfﬁtl 1h Eﬂm\mcﬁdﬂ Vilih the aétompanﬁnl notes to the Baln ' sl:eét and revenue and expéndititre and apiitopriation i
.l - y :
| AUDITORS' REPORT R - - - |
7o the mambers of | . ‘

In Giir SIhiHH mﬁjbtt to the hﬂl fecgvary of n'le advances rﬂSﬂHBﬁEﬂ th the tlfét‘éﬂiﬂ dfigraph, the finaricial statements are cotrétt; duly vouched, and !

in dccor

E. €. THORBURN, D. €. SALE
Auditass

TOUCHE, ROSS; THORBURN & €O.
: . Eharturéd ActsbAtTants

‘ . T Kiiigitos; Jamaica. October 30, 167s.

Bank balances tﬁi&unhng to 33 085 in formgn turréncy are based on | 107 NET (MYEREST AND BONUS PAID

anck with the Law; and ﬂﬂ‘é & thile-and faif view of H'IE staie of the Society’s affiirs at hume 30, 1975 and 6f its surplus for thé y&ir thén endéd.

i megm—— gy py— gl

éxthatige rates prevhhﬁg at Bainm:b sheél dlﬂ: { E.I wid 131.98) 1978 1?5
3
. Total liqutd fuds amounting i6 $361 431 e m.n = | Fo dharcholders s6547 41039
li) 11.83% o? c,-..né'i asieti of 52.523 t ’ 1 Dedict: Iniarest afid Bohus paid on charged shiares 1506 . 2482
. 1 - | '
) 124k of ot ey - agsl 38547
| 1) 1247% oftgru ravings Aund afﬁa;elisaas | T deposiore  3aiae . 46380 |
! “Total net interést and bohui paid . __IM _85;127 |

1. o |
(5) SHAREHOLDENS' SAVINDS

: 1o |
T B ;
Paid up invéstnient sharés , . 234007 188,24} :
GQenéral iﬂveitn:;rll and 898,302 * Sez6i | an aves ;
$ e v bt . : RESthy .
sibscriptitn shars —],ﬁﬁ,ﬁig 502 - 1975 1974 %
| S |
Deduct Chlrged shires | |
(Note 1) . | - ¢ 31,742 33.543 Opien reserves, July 1 {02633 108718
_ ‘ S i Sueplus (deficit) for the year = . 4608 [ 6,085) |
Totul sharehivlders’ savicigs | M M Deferred tax wrliiéﬂ Back’ 1270 —
€lo FE48F hine 30 |
- d(’l bel;:;' | 108511 102633 |
- " | | Compsing: | | o
— | ' | - 94,000 94,000
(6) DEPOSITERS' SAVINGS _ | | Generalresere cere 708 |
' General reserve éi&ﬁlﬁleﬂ ffott t&% pursuant to |
Sectich 27A(1) of the hcm Tax Law _.7.835 835
TUS;EI Eg E
Berp ﬂebﬂli!l ‘
Depésit ming:
Hisss’ $aviitgi (sl BEB 568) ré]ﬂ'esems 7. 73% of ﬂron lonh I:almi:d S
? 1147,83) = Nota 1;‘ Sulitinding &t duse 40, 1975, | _'.

gy

(4 cbmimms

The Sotiety has given letters of undestahing to variots banks I sécdre TI-II'.' 8T THOMAS MUTUAL BUILDING aoclerv

advances l&!!mﬂ; $84.615 given by the Blhks to prdspdctive boirowérs | ' ~ ESTABLISHED JUNE, 1897
ps.ndiﬁg ﬁhﬂ:ﬁhoﬁ bf tllelr totigages. .

INCORPORATED DECEMBER, 1597

bk wrrr

| Jainales . | v Vs 198 '
| Goverament " NeamE s ' pIRgETON |
Si.,atk' o . igl 633 146-49! ' r; b G, Forte, A&ﬂﬂ! C’ld'flﬂﬂﬁ ) i
_ Lom mter!ll 31 ea 23492 Hev. L. Bauhders
. ) M‘! lﬂt&re;t &'nd Lonui pl’ld on t]\l.l"ﬂd illm % ] 44 (ﬁﬁ r K g thﬁ i’:‘ﬁ, in
Lacal _ TB&H] lom lntmst (ﬂet) : " e | Ham i, J. MiatalsH
c . ‘ | 4 . ’ | 3 :
. Fegittered 4,081 - 3!9_90 4,280 | Ih&rut frdin iiﬂemﬂenu and blﬂh llepaliii L l‘ligigi - 12,202 g E‘gﬂggg JP.
L . : e . | ' ! - ]_,g issiondy disttithti and mndq !ﬂ&ume .. 834 u_(. Jﬁz ) W. Clarks, 4P.
NOTES ON THE FINANCIAL STATEMENTS Local 06 | esi Hoterchaige - |
— - -  tegittered) 10200 § 9 10,168 vt v » oo S
\RENDED JUNE 30, B 1973 ‘ NS BN B Total income . 3 L M -J-m |' g‘:gﬂ!g& SEERETARNY
- | . m Leeal. P . T ; A Fitg:Coy
LOiﬁNS 1&:5 | 19:‘ | reistered . 1,000 976 981 o | o _ |
glurtg??e loans 2i07g;752 'ljﬁ"gﬁg'z P l B | . o, S o S N BANKERS
ate loans 88973 U ab9ds | ::31 ke 2 00 + 063 . - . | Barclays Bank Interistionhl
| ST b |@) OFRATING EXpENsES -
Deduct: Charged shares (38e Note 5) 3t . 3348 reglstered 47078 | 41863 | 37,808 | "’7.’; AN ﬁgﬁ;ﬁ““
Fotal loans (net of charges share Lot.j N Y S : - o o
al loans (net of charges shares) m w “’“teng 6,730 -~ 6418 § : 5,288 Adrmm:tﬂtwm in!ei‘bsi‘chnrge: and other e!pélil!l | 89,677 . - ng;g AUDITSRS
nchided in loan 6n MaHgage are losns amoumiing 16 $119.443 whith . - -B‘”*g:““‘* ““"'““ and cubsisiefite A8 3900 | B.C. Thorbum, FACEA.
were niade to Limited Lidbillty Companies But Whltﬁ B&va not baeh lﬂcal d o 4000 1,357 Bﬁ e‘ Rule; FC.A. of Youche, ﬁba ﬂoﬂ)m & Co.
sgistered as ch{rges As Fequired by Seetion 83 of the Cumplme: Act, | rupgintered Gralulty == ex m.ﬂ er/sél':'l'élll‘f o . 1] 708) | dnﬁei'ed‘ Accountanfs |
988 It} the abseniee of Mieh regidtration; the ssxirity in H'i roperty of | - § Gadn on sale of fixed assets B T L !l 67 ¢
ach company is void against the liguidator 6F Any creditor of the gepﬁdiﬂbﬁ R ot ﬁ .:%ﬁ::_
ompahy. + “lfkel Vilue ﬁf lﬂvﬂlﬁldﬂ!i ll Juneﬂﬂ 19?4 . S o SR o : M:‘BH o
—— e m— S Sr— — ——= o - x
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