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S e Te R

T he Westmoreland
Building Society.

The fiftieth annual general meet-
ing of the Westmoreland Building
]Socle\,v was held at the Soclety's
Office in Sav-la-Mar on Tuesday af-
ternoon, 24th June. The Directors
presented their report to the share-

holders which, in part ran as fol-
lows: -
The PDirectors have experienced

great difficulty all through the vear
in getting guitable investments, in
consequence of which the amount
of loans issued was fur below the
average. This also necessitated a
jlarge amount being kept on deposit
in the local Banks at three per cent.
interest, while numerous applica-
tions from persons desirous of mak-
ing large deposits or of taking
shares had to be refused.

No small deposits were refused
and £5%,244 7/11d. was taken dur-
ing the period.

The Directors

regret having
refuse 8o many

applications

to
for

-1shares, but the number already out-

standing cannot be increased if the
bonus of £2 10/ is to be maintained.

The gross ieceipts amounted to
£105,190 0/4d.

The deposits amounted to £58.-
244 7/11d. and the withdrawals to
£58,383 15/9d.

l.oans outstunding now amount to
£222,035 against £223.165 last vear,
or a slight reductlon due to the lack
of suitable investments as already

11095850 DU I U, LA,
(Jamaica’s Leading Dressmakers)
52 RING 8T., KINGSTON.

Jack Tar Togs are the standard of
their fleld. They appeal to the dis-
criminating public that knows there
can be no economy where there ia a
doubt as to quality. Jack Tar Togy
are for these who would rather pay
a f{air price—and get the best.

These middtes are made only of
durable fast colour cotton, serge and
flannet fabrics. 'They combine smart

gtyle with common-gense  economy.
’1‘l~ey are tailored true in every de-
ta’l. Are unapproachable in appuear-
ance, and without rivals for wear.

‘“Rub 'em, tub 'em, scrub 'em, they
¢come up smiling.” Girls, misses and
women will love them,

referred to.

The year’s receipts for intereats,
fines, and entrance fees amounted to
:£18.761 12/6d. After paying all lia-
‘bilities, the profit for the year
amounted to £4,118 15/84. of
which amount £1,840 was distribut-
ed as bonuses om 736 shares that
matured, £301 17/3d. carried to ac-
crued inlerest account; leaving a ba-
‘lance ot £176 18/6d. which.has been
jadded to the reserve fund account,

‘I'ne reserve fund account now
amounts to £27,692 b5/1d. After
making full provision from this fund
for interest accrued on shares, the
nett balance to credit of profit and
loss amounts to £20,670 3/44.
against £18,693 4/11d. at the end
of last year or an Increase of £1,076
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