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Dollar creeps up
TOKYO, Feb. 2, AP:

THE U.S. dollar edged up In slow
trading Friday, while the main In-
'dex on the Tokyo Stock Exchange
rose sharply.

The dollar closed at 144.95 yen,
up 0.45 yen from Thursday's close
of 144.50 yen. It started trading at
144.93 yen and ranged between
144.77-144.97 yen.

The dollar now has gained 1.73
yen in four trading days after losing
3.20 yen in the prevous five days.

Currency dealers described the
day's trading as slow, with many
market players refraining from
making any major moves as they
were awaiting the release of U.S.
jobless figures for January, due out
in Washington later Friday.

Some economists predicted the
U.S. civilian unemployment rate
would rise to 5.4 per.cent from 5.3
per cent in December.

The market is also closely
watching the meeting of the Soviet
Communist Party Central Commit-

tee, scheduled for next Monday and
Tuesday, whether there will be
signs of any change In the position
of Soviet President Mikhail Gorba-
chev, dealers said.

On the stock market, the Nikkei
Stock Average of 225 selected Is-
sues gained 443.73 points, or 1.19
percent, closing the week at
37,650.15. It gained 17.47 points
Thursday.

An estimated 550 million shares
changed hands on the first section,
up from 500 million shares traded
the previous day.

"Investors . are gaining confi-
dence, with uncertainties over the
Soviet leadership and the U.S. In"
terest rate gruadually erasing, but
not completely," said Yu Yoshlda, a
stock analysts with Yaftialchl Secu-
rities Co.

Yoshida said there is expectation
among market players that U.S.
Interest rates will tend to sink as
observed In the nation's 30,-year-
old bonds, whose Interest fate
peaked out on Jan. 29.

JAMAICA has broken Into the Ca-
nadian Information Processing
Market through the efforts of South
Point Data System, a Canadian off-
shore data marketing entity and
JAMPRO.

Such a break through will lead
to the inflows of extensive revenue
into the country and will be a big
boost to the local information proc-
essing industry.

South Port Data Systems, the
Company that spearheaded the

"breakthrough is owned by Jamai-
can born Raymond South. Mr.
South is Director of Information
Systems for the L'Oreal Group of
Companies, the largest cosmetic
manufacturers in the world and -
one of the U.S. fortune 500 compa-
nies.

Mr. South is now undertaking
the marketing of Information Proc-
essing Services in Jamaica, by en-
couraging companies in Canada to
give Information Processing con-
tracts to Jamaican firms.

"With the services being offered
by the Jamaica Digiport interna-

tional, for Canadian Companies
such work can be done just as
speedily across the street as in
Jamaica," Mr. South says. The
major advantage to these Canadian
Companies is the cost savings that
they Incur by using Jamaica."

So far South Port Data has se-
cured one major contract and Is
engaged in final negotiations for
others, which could mean several
million Canadian dollars in earn-
ings for Jamaica.

South Port Data, JAMPRO and
Jamaica Digiport International are
also working to further expand Ja-
maican's telemarketing services to
Canada through the possible instal-

•} latlon of high speed telecommuni-
cation lines for transmission
through high speed route, four fa-
clsmiles, scanning and 56 kiloboud
lines.

Raymond South was born in
Manchester and educated at Cla-
rendon College and McGhill Univer-
sity. He left Jamaica In the early
60's and now resides in Quebec,
Canada.

Dollar mixed, gold up
LONDON, Feb. 2, AP:

THE dollar was mixed against ma-
jor currencies in European trading
Friday morning, and gold prices
rose.

In Tokyo, the dollar closed at
144.95 yen, up 0.45 yen from
Thursday's close. Later in London
the dollar strengthend to 145.13
yen.

Other dollar rates at midmornlng
compared with late Thursday:

— 1.6813 West German marks,
'up from 1.6805

— 1.4960 Swiss francs, down
from 1.4375

— 5.7115 French francs, up
from 5.7085

— 1.8910 Dutch guilders, down
from 1.8920

— 1.249.00 Italian lire, up from
1,248.00

— 1.1866 Canadian dollars, up
from 1.1860

The British pound traded at
1.6813 dollars, compared with
1.6805 dollars late Thursday.

London's gold dealers fixed a
recommended price of 417.55 dol-
lars a troy ounce Friday morning,
up from 415.25 late Thursday.

In Zurich, the bid price was
417.35 dollars, up from 415.60
dollars bid late Thursday.

Gold In Hong Kong rose the
equivalent of 2.96 dollars an ounce
on Friday, to close at 415.38 dol-
lars.

Silver rose In London to a bid
price of 5.30 dollars a troy ounce,
up from Thursday's 5.26.

Seminar for JMA/JEA exhibitors
A seminar for exhibitors in the
JMA/JEA Expo Trade Show will be
held on Tuesday February 6, 1990
starting at 9 a.m. in the Emperor's
Orchid at the Wyndham Kingston
Hotel.

The three-hour seminar pre-
sented by JAMPRO is being staged
to give .exhibitors an overview of
the show and promote products.

They will also get valuable infor-
mation on how to design booths
and m'aximise their booth space.

There will be three presentations

at the seminar.
Co-chairman of the Expo '90'

committee, Mr. Deryck Rose will
give an overview of Expo '90' and
will outline to the exhibitors what
they need to do to ensure the con-
tinued success of the trade show.

Architect ttran Spiro will speak
on the basics of good booth design
and Public Delations Consultant
and Managing Director of Public
Relations Operations Mrs. Jean
Lowrie-Chln will make a presenta-
tion on how participants in Expo
can get the best mileage out of their
exhibits.

BETHLEHEM TEACHERS' COLLEGE
Applications are Invited from candidates wishing" to
enter Bethlehem Teachers' College in September 1990.
FIRST TEAR
First Year~students need one or a combination of the
following entry qualifications:

(a) 4 CXC passes at the General Proficiency
level, grades I or 11 Including English Lan-
guage

(b) 4 GCE 'O' Level subjects, Grades, A, B, C.
including English Language.

(c) 4 SSC subjects, ranges 4 or 5 at the National
Assessment level, including English Lan-
guage.

(d) Other equivalent certificates e.g. RSA and
ULCI will be considered.

Candidates with three (3) passes may apply. Students
writing examinations in June may also apply.
PRELIMINARY TEARS
A limited number of places are available for candidates
who db not meet the requirements above.
Apply in writing stating subjects passes and grade or
level of pass.

Principal
Bethlehem Teachers' College
Halvern P.O., St. Elizabeth

SINGER'S OFFICIALS VISIT: Mr. Julio de la Guardia, President of Singer Nikko Latin America
(second left) seen discussing a low cost serging machine at the Singer Sewing Machine Exposition,
which ran from January 23 — 25. With him, on the first day of the Exposition, are (from left): Mr.
Patrick Duncan, Singer Jamaica's Industrial Products Manager; Mr. Mamoru Ui, Director of
Marketing, Singer Nikko of Japan, and Mr. Stuart Wishart, Managing Director of Singer Jamaica.
The Exposition served to launch Singer's new Industrial Products Showroom, Spare Parts and
Service Centre at 6 Parkington Plaza. It featured industrial machines for sewing, cutting and
pressing, which were viewed by a steady flow^of garment manufacturers and interested members of'
the public.

Jamaica Savings and
assets increase by

TOTAL assets of the Jamaica Sav-
ings and Loans Building Society
Increased from $28 million to $35
million, representing an Increase of
$7 million or 24% over the previous
year, Mr. Michael Marsh, the Socie-
ty's chairman said recently.

Speaking to shareholders at the
Society's 64th annual general
meeting at its Gayle offices, St.
Mary, he said said the savings fund
increased by $6.4,million to S30.3
million, an increase of 26.9% over
the previous year.

After meeting operational ex-
penses and providing for interest
charges inclusive of bonus to
shareholders, the Society enjoyed a
surplus of $311,288 which has
been transferred to the General
Reserve Fund, he said.

Continuing, Mr. Marsh said that
the loan portfolio now stood at
$17.3 million representing an im-

proved performance for the Society,
increasing the ratio of loans to
asset* to 49.6%,

Commenting on the housing sit-
uation, he regretted that there had
been no major changes in the pro-
vision of housing for the median
income group comprised of teach-
ers, nurses, policemen, etc. Howev-
er, he was hopeful that "the critical
situation that continues to exist"
will be eased through recent an-
nouncements made by the Govern-
ment and private developers.

Mr. Marsh referred to the in-
creased amount now being given by
the National Housing Trust's Mort-
gage .Certificate Programme from
575,000.00 to SI20,000.00 and as
a participant in the Scheme, the
Society can provide another
5120,000.00, making a total of
5240,000.00 which can be accessed
by borrowers. "The mixing of the
funds with N.H.T. and ourselves

will reduce the market rate ctonsid-
erably", he said.

In a general overview of the
economy at this time, Mr. Marsh
said: "since the end of the financial
year under review, the Government
has institated certain monetary
measures to protect the foreign ex-
change situation and these mea-
sures will Impact greatly on our
movement". He mentioned one of
the measures as the increase of the
savings interest rates with the in-
evitable corresponding Increase In
mortgage interest rates. This, he
said would affect^the ab.ility of bor-
rowers to meet their obligations
under their mortgages and further
prevent prospective borrowers from
qualifying for mortgages. "We as an
institution, have to gear ourselves
to meet the required changes and
adjustments in order to cope and I
am confident we can meet the chal-
lenges of the future", Mr. Marsh

Proctor and
Gamble to

sponsor beauty
pageant

PROCTOR and Gamble Inter-Ameri-
cas (formerly Richardson Vicfcs Inc.)
is the main sponsor of this year's
Miss Jamaica Universe Beauty Pag-
eant, produced by Pulse Limited.

This was announced at a press
conference held recently at the
Wyndhani Hotel, to officially launch
the Competition.

P & G Brands associated with the
Competition are Oil of Olay Beauty
products, Crest Toothpastev Head
and Shoulders Anti-Dandruff Sham-
poo and Always Sanitary Protection.
The company will also be sponsor-
ing the sectional prize for best smile.

Mrs. Robeth Beharry, Brands
Manager of Procter and Gamble said
that her company's involvement
was a result of the fact that the
U.S.-based counterpart, had a long
and close tradition of association
with the international Miss Universe
Pageant.

' Mrs. Beharry noted that locally,
the Competition had been steadily
gaining popularity, adding that her
organisation was pleased to be-asso-
ciated with such a prestigious and
well-organised event.

As a result of their involvement.
Procter and Gamble is currently
staging an islandwide Instore com-
petition designed to give members of
the public a chance to win tickets to
the Miss Jamaica Universe shows,
as well as a chance at the grand
prize of a trip for two to the Interna-
tional Mfss Universe Pageant.

The Miss Universe Competition is
the largest and most prestigious in-
ternational beauty pageant, and is
open to young ladles between the
ages of 17-25 years.

Loans
24%
said. '

The General Manager, Mr. D.I.B.
Wllkins referred to the upgrading of
computer facilities now being un-
dertaken at the head office in
Kingston. "This", said Mr. Wllkins,
"will improve the services now be-
ing offered as we try to provide all
the facilities that an up-dated fi-
nancial institution ought to give".
He expressed regret that the lack of
telephone service at the Gayle Of-
fice prevented the provision of the
computer facilities there but ex-
pressed the hope that this will be
remedied in the near future.

Rev. John Alexander of Mt. An-
gus Baptist Church offered prayers
and on behalf of the shareholders
thanked the chairman, directors,
attorneys, auditors, management
and staff for their commitment and
dedication in the performance of
their duties which had resulted In
another successful year of activities
for the Society.

Stock Market
closes higher

Multi-million dollar beef sale

NEW YORK, Feb. 2. AP:
STOCK prices, after recovering
from an early slump, closed higher
Friday following a report on Jan-'
uary employment that helped ease
worries that the economy may be
moving Into a recession.

The Labor Department reported
Friday that the nation's unemploy-
ment rate held steady at 5.3 per
cent last month while 275,000 new
non-farm payroll jobs were created.

The number of new jobs,was
substantially higher than market
expectations of about 160,000 jobs,
analysts said.

But the government said the
strong job growth figures might be
exaggerated because warm January
weather that followed a bitter cold
December made it tough to season-
ally adjust job totals for construc-
tion and other industries affected
by weather. ,

The market first reacted negati-
vely to the jobs data In response to
a slide in the bond market but
quickly bounced back after digest-
ing the data.

Analysts said the data, while
suggesting the economy continued
to Mow in January as the manufac-
turing sector slumped, also indi-
cated that the economy Is not head-

ed for a recession and may be
breaking out of its recent doldrums.

Traders said renewed merger ac-
tivity also helped revive takeover
stocks. In particular, drug and bi-
otechnology stocks got a boost from
news that Roche Holdings would
acquire a majority stake in Genen-
tech Corp.

"We're having a rally from an
oversold condition," said Charles
Jensen, chief technical analyst for
MKI Securities Corp. "It's a long
overdue rally."

Late in the day, the market re-
traced some of its gains as inves-
tors remained cautious ahead of
next week's 30 billion-dollar U.S.
Treasury refunding, which could
provide a better clue about the
prospects for interest rates.

The Dow Jones average of 30
industrials finished 16.67 points
higher at 2,602.93.

Advancing issues outnumbered
decliners by about 2 to 1 on the
New York Stock Exchange, with
1,004 up, 494 down and 464 un-
changed.

NYSE volume totaled 164.40 mil-
lion shares, against 154.58 million
in the previous session.-

The NYSE's composite index
rose 1.23 to 182.75.

BUENOS AIRES, Argentina AP:

ARGENTINA has agreed to sell Is-
rael 4,300 tons of beef worth 10
million dollars and further sales are
expected later in the year, National
Meat Board President Raul Caml-
nos said Wednesday.

The sale was formalized during a
visit by an Israeli government trade

delegation made up of Yedidia Co-
hen, David Leib and Menachen
Weiss. Shipment will take place
between March and July, Caminos
said.

"It is very probable that Israel
will triple" its first 1990 purchase
and surpass the 27 million dollars
in Argentine meat purchases made
in 1989, the board president said. •

/ V V H E E L S
HAND

TRUCKS

INDUSTRY
LAWNMOWERS

A.S. HENRY (SALES) LTD.
19 NATIONAL HEROES CIRCLE
KINGSTON /

^OHE 92.25379/92.27100^

HOUSE FOR SAIE
Spacious 5 bedrooms, 2
bathroom house 1 located
close top main road in
cool, quiet Munro, St. Eliz-
abeth. Water, electricity
and registered title avail-
able. Contact Mr. Roskie
Bent at (201) 489-0497 in
New Jersey, U.S.A.

BANK OF JAMAICA
Nethersole Place, Kingston

FOREIGN EXCHANGE RATES FOR

02/02/90 — 05/02/90

The following are the rates at which Bureaux De Change will
purchase foreign currencies for 02.02.90 — 05/02/90

CURRENCY -

U.S. Dollar
Pound Sterling
Canadian Dollar
French Franc
Deutschmark
Swiss Franc
T A T Dollar

T/C & DRAFT

6.80
11.43
6.73
1.19
4.04
4.S4
1.60

NOTES

6.74
11.33
5.68
1.18
4.01
4.49

COINS

6.27
10.53
5.29-

BANK OF JAMAICA

General Accident Insurance Company Jamaica Ltd

CAREER OPPORTUNITY
General Accident Insurance Company Ja-
maica Ltd. is seeking applications for the
position of a

LIBRARIAN
Reporting to the Underwriting Manager, this
is a senior position and the candidate must
have the following;
— SO'Levels
— At least 3 years experience as a Librarian.
— The ability to effectively manage and

• motivate staff.
Suitably qualified persons should apply to:

Librarian
o/o Qanoral Aooidwf huoranee Company Jamaica Ltd.

58 Half Way Trae Road
Kliiston 10

Ail applications will be dealt with In strict confi-
dence.


