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IN DECEMBER 1995 new laws.”
:'govemmg building societies came
.~ inter effect, largely as'a result of the |

- rapid growth in-the number of soci-
“eties since 1990. A range of new -

laws were passed, which, provided

+ "the Bark of Jamaica (Bal) with new
regulatory and super‘.rlsory powers 1o

- watch over the societies. ’

In-a’bid to ensure that. bu1ldmg,'

societies put their saving funds in

" mongages and-housing finance, the

BoJ stipulated savings ratios. The
central bank wanted societies in

1995 10 hold above 40 per cent of 1

savings fund money in mongages. In
1996 this should have jumped to
above 50 per cent and for 1997

‘miore than 60 per cent, Having met
_ these criteria the socteties also had o -
lodge one per ¢ent of the cash |

- -reserves with the Bo).

The Hanover Benefit Building |

Society (HBBS), ore of four Mutuad
societies at the time, could not mect
the $25 million capital base it needed
to qualify for continued existence.
according to Chairman Percival
Miller.

“To salve its difficulties HBBS

. decided on merging with Jamaica
* National Building Sociely. one of the
three remaining mutual’s along with

Victoria ‘Mutual and Jamaica:

. Savings & Loan. After a short

" courtship the societies formally .

merged on February 29, 1996 under
thé watchful eves and with 1he bless-
ings of the two socicties” mamabers.
Here are the profiles of the couple
who will on Thursday February 27

celebrate one year of wedded bliss.
PROFILE OF THE BRIDE
NAME: Hanover Benefit
Building Society.
AGE : 103 years old.
MEMBERSHIP: 4.400 savers
and 52 morigagers

ASSETS AS AT JANUARY
1996 : in excess of $47 million. $41
million savings fund. Reserves
 exceeded $4.750 million.

ADDRESS: Mosley Drive in
Lucea, Hanover,

CHAIRMAN: Hon Percival A.
Mitler (Custos of the Parish).

PROFILE OF THE GROOM

NAME: lamaica National
Building Society. The product of a
series of mergers pioneered by the
Wesimoreiand Building Society,
incorporating the St James Benefit,
St Ann Benefit, St Thomas Mutual,
Jamaica Permancnt and 5t Marylls
Bencfit Building Societies.

AGE : 121 ycars old.

MEMBERSHIP: 37,000 {with
several thousand based overscas).

"~ ASSETS AS AT JANUARY

1996 - Asset hase in excess of $8.5
billion.

MARKET SHARE: More than
265 per vent Pretax surplus of $22%
million (March 1995) Marc than 31
hilhon dhivburaed 11 koans over 1994 .
96 (46 per conl loan 1o asss rauo -
well over the 15 per cent Bol
TequITTme )

ADDRESS: 17 branches 10 12
parishes [t Internatronal operations
span the Unned Kingdom, Cansda
aod the 1'8A

CHAIRMAN : Obver Clagke

STAFF Scemor management tcam
of 9 copporied by a nudkdke manage-
ment group of 38 led by General
Manager and CF O Lanny Reynolds

OFFSPRINGS

- Jamace Nanonat Butkhing Society
offer< a wide range of service
throngh five of s wobracharies

* Jamamca National Real Fatate
sbd Developmem Company Limited
(ANREIX,

*invediment Managers amnedt -
provides
lamsing wd non mortgage e,

* Jamauca Nabonal Overseas (LK)
" Limed in London and Birmingham:
PP LIV D

- Jamalca Nauonai Overseas
(Canada) unnledm'l‘oronm “and, -

¥ Jamaica Nanonal Overse;m.
. (New York] Incorporated
Brookly'n




