
Mr. Delano Hayre, Financial Controller of the Jamaica National
Building Society, assists this customer to complete the JNBS
form providing assistance to all savers of the now defunct First
Metropolitan Building Society. Jamaica National will either
repay all accumulated savings with interest to November 30,
1996, to First Metropolitan customers, or transfer such funds to
a Jamaica National savings account at the branch of choice. The
signing and discussions took place late tost year at a meeting.at
the Church Hall of the St. Andrew Parish Church for customers
in the Corporate Area. All FMBS customers are invited to meet-
ings in Guys Hill, Old Harbour and Kingston, where Jamaica
national's offer was made.. •

NewBuilding

Eldon Holneaa (3rd left) receives a gift certificate from Jamaica National after winning
the 'Man of the Match' award during the recent finals of the Leo Taylor David
Weill/St. James All-Age Schools cricket competition. Making the presentation on
behalf of Jamaica National is Mrs Lorna Smith-Hall, Savings Supervisor^ Sharing in
the moment are two team-mates of Eldon along with Kareem Bent ofJN (left) and Mrs.
Cecile Lennon, founder of the competition, Eldon also won a bicycle courtesy of Grand
Central Supermarket. •
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IN DECEMBER 1995 new laws
governing building societies came

. mtp effect, largely as a result of .{he
rapid growth in the number of soci-

; eties since 1990, A range of new
lavys were passed, which provided
the Bank of Jamaica (BoJ) with hew
regulatory and supervisory powers to
watch over the societies.

In a bid to ensure that building
societies put their saving furids in
mortgages and housing finance, the
BoJ stipulated savings ratios. The
central bank wanted societies in
1995 to hold above 40 per cent Of
savings fund money in mortgages. In
1996 this should have jumped to
above 50 per cent and for 1997
more than 60 per cent. Having met
these criteria the societies also had to
lodge one per cent of the cash
reserves with the BoJ.

The Hanover Benefit Building
Society (HBBS), one of four Mutual
societies at the time, could not meet
the S25 million capital base it needed
to qualify for continued' existence,
according to Chairman Percival
Miller.

To solve its difficulties HBBS
decided on merging with Jamaica
National Building Society, one of the
three remaining mutual 's along with
Victoria Mutual and Jamaica
Savings & Loan. After a short
courtship the societies formally
merged on February 29. 1996 under
the watchful eyes and with the bless-
ings of the two societies' mamabers.

Here are the profiles of the couple
who will on Thursday February 27
celebrate one year of wedded bliss.

PROFILE OF THE BRIDE
NAME: Hanover Benefit

Building Society.
AGE: 1 03 years old.
MEMBERSHIP: 4.400 savers

and 52 mortgagers
ASSETS AS AT JANUARY

19% : in excess of $47 million. S41
mi l l ion savings f u n d . Reserves
exceeded S4.750 million.

ADDRESS: Mosley Drive in
Lucea. Hanover.

CHAIRMAN: Hon Percival A.
Miller (Custos of the Parish).

PROFILE OF THE GROOM
NAME: Jamaica National

Building Society. The product of a
series of mergers pioneered by the
Westmoreland Building Society.
incorporating the Si James Benefit,
Si Ann Benefit St Thomas Mutual.
Jamaica Permanent and Si MaryUs
Benefit Building Societies.

AGE: 121 years old.
MEMBERSHIP: 37.000 (with

several thousand based overseas).
ASSETS AS AT JANUARY

1996 : Asset base in excess of $8.5
billion

MARKET SHARE: More than
26.5 per ocm Pretax surplus of $225
million (March 1995) More than $]
billion dishurvsd in Joans over 1994 -
96 (46 per ccni loan to asset ratio -
well over the 15 per ccnl BoJ
requirement I

ADDRESS: 17 branches in 12
parishes Its International operations

, span the I ruled Kingdom. Canada
aodthc I S A

CHAIRMAN : Oliver Clarke
STAFF Senior management team

of 9 Mippfirtcvl hy a middle manage-
ment p r o u p of VS led hy General
Manaprr and (To I^anny Reynolds

OFFSPRINGS
• Jamaica National Ruiklinp Sooely

offer* n wide r a n p e of service
through five of its subsidiaries

* Jamaica National Real Estate
•fid rVvelnpmem Company Umrted

* Jamaica National Overseas
(Canada) Limited in Torbnto; and,

* Jamaica National Overseas
(New York) Incorporated
Brooklyn. .

in

"Investment Managers Limited •
. The investment arm JN - provides
' toning and non mortgage (harts

* Jamaica National Overseas (UK)
Limited in London and Birmingham;
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GREENFlELD HARDWARE

Joins in congratulating Jamaica National
on their merging with Hanover Benefit
Building Society

FURTHER GROWTH MORE
OPPORTUNITY

GREENFIELD HARDWARE
Haughton Court^ Lucea

95^2245
•Supermarket •Hardware

•Variety Stare

BROWNS HARDWARE LTD.
!''-;:V-;:X"^

[ucea, Hanover.
956-M6S

For all your hardware needs in
•Paint 'Auto Finishes • Duco

Material • Furniture Polish
* Stain > Glues

The sym • It I of
strength, stability

and service.

Jamaica National has been helping Jamaicans save for over 120 years. And
we've helped thousands achieve the security of home ownership through regular
savings and affordable mortgages.

That's how we became the country's leading building society, and the sym-
bol of experience, security and strength in the financial world.

Whatever your reasons for saving, come to Jamaica National.

WE'LL HELP YOU FIND A WAY
Jamaica national
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